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INDEPENDENT AUDITORS' REPORT
To the Members of AYURVEDAGRAM HERITAGE WELLNESS CENTRE PRIVATE LIMITED

Report on the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying standalone Ind AS financial statements of AYURVEDAGRAM
HERITAGE WELLNESS CENTRE PRIVATE LIMITED (‘the Company’), which comprise the Balance sheet
as at March 31, 2024, the Statement of Profit and Loss, the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Companies Act,
2013, as amended (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, its profit for the period, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards
on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Ind AS
Financial Statements’ section of our report. We are independent of the Company in accordance with the
‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the standalone Ind AS financial statements.

Information Other than Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report but does not include the standalone Ind AS
financial statements and our auditor’s report thereon. The annual report is expected to be made available
to us after the date of this auditor’s report.

Our opinion on the standalone Ind AS financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether such
other information is materially inconsistent with the standaione ind AS financial statements, or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
will perform, we conclude that there is a material misstatement of this other information, we are required
to report that fact.
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Responsibilities of Management and Those Charged with Governance for the Standalone Ind AS
Financial Statements

The Company’s Board of Directors is reé‘.ponsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone Ind AS financial statements that give a true and fair view of
the financial position, financial performance, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone Ind AS financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone Ind AS
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

» Evaluate the overall presentation, structure, and content of the standalone Ind AS financial
statements, including the disclosures, and whether the standalone Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the current
period and are therefore the key audit matters.

We describe these matters in our auditors’ report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the “Annexure - A", a
statement on the matters specified in the paragraph 3 and 4 of the order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. Inour opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

c. The Balance sheet, the Statement of Profit and Loss, the Cash Flow Statement and the Statement
of Changes in Equity dealt with by this Report are in agreement with the books of account.

d. Inouropinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act.

e. On the basis of the written representations received from the directors as on 31 March 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2024 from being appointed as a director in terms of Section 164 (2) of the Act;

f.  With respect to the adequacy of the internal financial controls with reference to the financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure - B.”
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consequently we do not comment on the compliance with the provisions of Section 197 read with
Schedule V of the Act.;

h. with respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(i) The Company has no pending litigations which has significant impact as at March 31, 2024,
on its financial position in its standalone Ind AS financial statements.

(i) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

(i) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year.

(iv) (a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Uttimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”),with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(c) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

(v) The Company have neither declared nor paid any dividend during the year.

(vi) Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility. The said feature has been enabled subsequent to the year end for both
transactional as well as master data.

For S V Sabareesan and Co.,
Chartered Accountants
FRN: 13995S

SatboreccanS’ “

Sabareesan Sarangapani Venkatesh

—\ Accountants / © .
O Proprietor

UDIN: 24208917BKESPS8706

‘Bengalury, 27th May 2024
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Annexure A

Referred to in Paragraph 1 on “Report on Other Legal and Regulatory Requirements’ of our report of
even date to the members of Ayurvedagram Heritage Wellness Centre Private Limited on the
financial statement as of and for the year ended March 31, 2024

(i) (a)(A) The Company has maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible asset. Hence paragraph 3(i)(a)(B) of the Order is
not applicable.

(b) The Company has a programme of physical verification of its Property, Plant and Equipment by
which Property, Plant and Equipment are verified in a phased manner. In our opinion, considering
the single location of the fixed assets, the periodicity of physical verification is reasonable having
regard to the size of the Company and nature of its assets. Pursuant to the programme, certain
Property, Plant and Equipment were physically verified by the management during the year. In our
opinion, and according to the information and explanations given to us, discrepancies noticed were
not material and have been dealt with appropriately in the books of account.

(c) According to the information and explanations given to us, the records examined by us and based
on the examination of the photocopy of deeds provided to us, we report that, the title deeds,
comprising immovable properties disclosed in the financial statements are held in the name of the
Company as at the Balance sheet date. The original title deeds have been placed with financial
institutions as collateral for borrowings.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets during the year and hence paragraph 3(i)(d) of the Order is not applicable to the
Company.

(e) According to the information and explanations given to us, no proceedings have been initiated or
are pending against the Company for holding any benami property under the Benami Transaction
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder and hence paragraph
3(i)(e) of the Order is not applicable to the Company.

(i) (a) According to the information and explanation given to us, considering the fact that most of the
consumables have a shelf life, the procedures of verification followed are satisfactory. Thereis a
need to formalise the process of periodic inventory verification of non-consumable / non-
perishable inventory.

(b) Based on our audit procedures & according to the information and explanation given to us, the
Company has not been sanctioned working capital limits in excess of five crore rupees during the
year, in aggregate, from banks & financial institutions on the basis of security of current assets.
Financial institutions have stipulated filing of periodic returns, which the Company has not
complied with. Consequently, commenting on the accuracy/comparison with books of account
does not arise.
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(i) According to the information and explanations given to us and on the basis of our examination of the
records of the Company during the year, the Company has provided guarantee & security for secured
loans availed by its parent company. In addition, the company has granted unsecured advances to its

parent. Thera re no other unsecured advances in the nature of loans granted during the year, to
companies, firms, limited liability partnerships or any other parties.

The Company has not made investments in or granted any unsecured loans to firms, limited liability
partnerships or any other parties during the year.

The Company has an outstanding corporate guarantee for borrowing undertaken by its parent

company as per the information given below.

(a) According to the information and explanation given to us, the Company has offered its property
as collateral and also provided corporate guarantee for the borrowing from a financial institution
by the holding company.

(b) According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the and the terms and conditions of the security provided to the
holding company are prima facie, not prejudicial to the interest of the Company. There are no
investments or additional loans granted by the Company during the year.

(c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, in the case of loans given, in our opinion the repayment of principal
and payment of interest has been stipulated. These loans are renewed during the year on expiry
of their prior agreed term. Further, the Company has not given any advance in the nature of loan
to any party during the year.

(d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there is no overdue amount for more than ninety days in respect of
loans given. Further, the Company has not given any advances in the nature of loans to any party
during the year.

(e) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, in our opinion following instances of loans/advance in the nature of
loan falling due during the year were renewed or extended or settled by fresh loans.

(f) According to the information and explanation given to us and on the basis of examination of
records of the Company during the year, the Company has not granted any loans or advances in
the nature of loans either repayable on demand or without specifying any terms or period of
repayment.

(iv) According to the information and explanations given to us and on the basis of our examination of
records of the Company, in respect of guarantees and security given by the Company, in our opinion
the provisions of Section 185 and 186 of the Companies Act, 2013 (“the Act”) have been complied
with to the extent applicable. The Company has not granted loans or made investments during the
year.

(v The Company has not accepted any deposits or amounts which are deemed to be deposits from the
public. Accordingly, paragraph 3(v) of the Order is not applicable.

(vi) According to the information and explanations given to us, the Central Government has not prescribed
the maintenance of cost records under Section 148(1) of the Act for the services provided by it.
Accordingly, clause 3(vi) of the Order is not applicable.
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(vii) (a) The Company does not have liability in respect of Service tax, Duty of excise, Sales Tax and Value

added tax during the year since effective 1 July 2017, these statutory dues have been subsumed into
GST.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in our opinion amounts deducted / accrued in the books of account in
respect of undisputed statutory dues including Goods and Service Tax, Provident Fund, Employees
State Insurance, Income-Tax, Value added Tax, Duty of Customs or Cess or other statutory dues have
been generally regularly deposited with the appropriate authorities.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, no undisputed amounts payable in respect of Goods and Service Tax, Value
Added Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues were in arrears as at 31 March 2024 for a period of more than six months from
the date they became payable.

(b) No undisputed amounts payable in respect of Provident Fund, Employees’ State Insurance, Sales-
Tax, Tax Deducted at Source, Professional Tax, Goods and Services Tax, and Other Statutory Dues
outstanding, at the year end, for a period of more than six months from the date they became payable.
Income tax dues, which were pending rectification has been remitted subsequent to the year end.

(viii) According to the information and explanation given to us, no amount has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 as
income during the year.

(ix) (a) According to the information and explanation given to us, the Company has not defaulted in
repayments of loans or other borrowings or in payment of interest thereon to any lender.

(b) According to the information and explanations given to us, the Company has not been declared a
wilful defaulter by any bank or financial institution or government or government authority.

(c) According to the information and explanations given to us and the records of the Company
examined by us, the Company has not obtained any term loans during the year. Accordingly, clause
3(ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have been used for
long-term purposes by the Company.

(e) According to the information and explanations given to us and the records of the Company
examined by us, the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates, or joint ventures as defined under the Act.

(x) (a) The Company has not raised money by way of initial public offer or further public offer (including
debt instruments). Accordingly, paragraph 3(x) of the Order is not applicable.

(b) According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully, partially, or
optionally convertible) during the year. Accordingly, paragraph 3(x)(b) of the Order is not applicable.
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(xi) (a) To the best of our knowledge and belief and according to the information and explanations given to

us, we report that no fraud by the Company or on the Company has been noticed or reported during
the year.

(b) No report under sub-section (12) of Section 143 of the Companies Act has been filed by us in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c) To the best of our knowledge and belief and according to the information and explanations given to
us, we report that no whistleblower complaints were received during the year by the Company.

(xi) The Company is not a Nidhi company in accordance with Nidhi Rules 2014. Accordingly, paragraph
3(xii)(a) to (c) of the Order is not applicable.

(xiii) Based on our audit procedures and according to the information and explanations given to us, all the
transactions entered into with the related parties during the year are in compliance with Section 177
and Section 188 of the Act where applicable and the details have been disclosed in the financial
statements as required by the applicable accounting standard.

(xiv) On the basis of the information and explanations given to us, we are of the opinion that the
appointment of an internal auditor is not mandated as per Section 138 of the Companies Act read with
Rule 13 of the Companies (Account) Rules, 2014 and hence paragraph 3(xiv)(a) to (b) of the Order is
not applicable.

(xv) On the basis of the information and explanations given to us during the year the Company has not
entered into any non-cash transactions with its directors or persons connected with its directors and
hence provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.

(xvi) (a)According to the information and explanations given to us, the Company is not required to be
registered under Section 45-1A of Reserve Bank of India Act, 1934 (2 of 1934). Accordingly, paragraph
3(xvi)(a) of the Order is not applicable.

(b) According to the information and explanations given to us, the Company has not conducted any
Non-Banking Financial or Housing Finance activities without a valid Certificate of Registration (CoR)
from the Reserve Bank of India as per the Reserve Bank of India Act, 1934. Accordingly, paragraph
3(xvi)(b) of the Order is not applicable.

(c) According to the information and explanations given to us, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India and hence the
questions of fulfilling criteria of a CIC, and in case the Company is an exempted or unregistered CIC,
whether it continues to fulfill such criteria, does not arise. Accordingly, paragraph 3(xvi)(c) of the
Order is not applicable.

(d) According to the information and explanations given to us, the Group (as per provisions of the Core
Investment Companies (Reserve Bank) Directions, 2016) does not have more than one CIC as part of
the Group. Accordingly, paragraph 3(xvi)(d) of the Order is not applicable.

(xvii) The Company has not incurred cash losses during the current financial year as well as the immediately
preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year and accordingly clause 3(xviii)
is not applicable.
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payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report of the Company’s capability of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a

period of one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

(09 According to the information and explanations given to us, the Company is not required to spend any
amount towards Corporate Social Responsibility (CSR) as per the provisions of Section 135 of
Companies Act, 2013 and accordingly paragraph 3(xx)(a) and (b) of the Order are not applicable.

(xxi) The Company is not required to prepare consolidated financial statements and hence paragraph
3(xxi) of the Order regarding qualifications or adverse remarks by the auditors of the companies
included in the consolidated financial statements is not applicable.

For S V Sabareesan and Co.,
—\ Accountants /O Chartered Accountants
- FRN: 139955

SaspreecansS 4

Sabareesan Sarangapani Venkatesh
Proprietor
Bengaluru, 27th May 2024 UDIN: 24208917BKESPS8706
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Annexure B
Referred to in paragraph 2(f) on “Report on Other Legal & Regulatory Requirements” of our report of
even date

Opinion

We have audited the internal financial controls with reference to standalone financial statements of
Ayurvedagram Heritage Wellness Centre Private Limited (“the Company”) as of March 31, 2024, in
conjunction with our audit of the standalone financial statements of the Company for the year ended on
that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2024, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

Accountants /O
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company’s internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company’s internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorizations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For S V Sabareesan and Co.,
Chartered Accountants
FRN: 13995S

Soboreecan s

Sabareesan Sarangapani Venkatesh
Proprietor
UDIN: 24208917BKESPS8706

Bengaluru, 27th May 2024

Accountants /©
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Ayurvedagram Heritage Wellness Centre Private Limited
CIN: U74140KA2003PTC031511
Balance Sheet as at 31 Mar 2024

{Amount in INR Lakhs)

B As at As at
Fartoatars oo 31 Mar 2024 31 Mar 2023
A Assets
Non Current Assets
Property, Plant and Equipment 4 485.86 489.67
Capital work in progress 211.37 211.37
Financial assets
i. Investments - -
ii. Loans - =
iii. Other financial asscts 5 189.29 180.89
income tax assets (net} 6 - -
Total non-current assets 886.52 881.93
Current Assets
Inventories 7 22.80 18.23
Financial assets
i. Trade receivables 8 35.83 24.52
ii. Cash and cash equivalents <] 395.20 133.85
Other current assets 10 263.25 391.13
Total Current Assets 717.08 567.72
Total Assets 1,603.60 1,449.65
B EQUITY AND LIABILITIES .
Equity
Equity Share Capital 11 225.00 225.00
Other Equity 12 796.97 - 541.52
Total Equity 1,021.97 766.52
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 13 257.32 480.72
Provisions 14 31.24 27.086
Deferred Tax liabilities {net) 15 37.18 19.28
Total non-current liabilities 325.85 527.07
Current liabilities
Financial liabilitics
i. Borrowings 16 0.00 0.60
ii. Trade payables 17 7.79 11.70
Cther current liabilities 18 111.25 79.0¢
Provisions 19 136.74 64.67
Total current liabitities 255.78 156.06
Total liabilities 581.63 683.13
Total equity and liabilities 1,603.60 1,449.65

The accompanying notes form ar integral part of the financial statements

Lln terms of our report attached.
For S V Sabareesan & Co.,
Chartered Accountants
(FRN.013%958)

PPN
Sabareesan S Venkatesh
Proprietor
{(Membership No. 208917}
UDIN: 2420891 7BKESPS8706

Bengaluru, May 27,2024

For and on behalf of the Board of Directors of
Ayurvedagram Heritage Wellness Centre —,

Ramesh Vangal Anand Subramanian
Director Director
DIN 00064018 DIN 00064083



Ayurvedagram Heritage Wellness Centre Private Limited
CIN: U74140KA2003PTC031511

Statement of Profit and Loss for the period ended 31 Mar 2024
{(Amount in INR Lakhs)

Particulars Noté Year ended Year ended
31 Mar2024 31 Mar 2023
Income
Revenue from operations 20 1,169.21 904.30
g 1,169.21 904.30
Expenses
(a)Cost of materials consumed 21 72.93 57.67
(b) Purchases 22 75.90 64.77
(c) Changes in Inventories of FG, WIP & Stock In Trad 23 (2.89) (2.93)
(d) Employee benefits expense 24 238.65 208.58
{e) Finance costs 25 62.90 38.07
{f) Depreciation 4 34.55 29.79
(g) Other expenses 26 304.45 287.96
786.49 683.91
Profit Before Tax 382.72 220.39
Tax expense:
(a) Current tax L ) - 109.35 37.00
{b) Deferred tax 17.91 1.68
{c} (Less): MAT credit (where applicable) - =
127.26 38.68
Profit for the period 255.46 181.72
Earning Per Share (face value of INR 10 per share)
Basic (INR) 11.35 8.08
Diluted (INR} 11.35 8.08
The accompanying notes form an integrat part of the financial statements
In terms of our report attached.
For SV Sabareesan & Co., For and on behalf of the Board of Directors of
Chartered Accountants Ayurvedagram Heritage Wellness Centre Private Limiterfiﬂ&
(FRN.013995S) SR ¢ L
Sabareesan S Venkatesh Ramesh Vangal Anand Subramanian
Proprietor Directar Director
(Membership No. 208817) DIN 00064018 DIN 00064083

UDIN: 24208917BKESPS8706

Bengaluru, May 27, 2024




Ayurvedagram Heritage Wellness Centre Private Limited
CIN: U74140KA2003PTCO31511

Cash flow statement for the year ended 31 Mar 2024 { ¥ Lakhs)
Partioinars Year cnded Year ended
31 Mar 2024 31 Mar 2023
A. Cash flow from operating activities
Net Profit / {(Loss) before tax 382.72 220.38
Adjustrments for:
Depreciation and amortisation 34.55 29.75
{Profit) / toss on sate / write off of assets (0.87) (5.18)
Finance costs 62.90 38.07
Qperating profit / (loss) before werking capital changes 479.35 283.07
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Inventories (4.57) (3.49)
Trade receivables {11.31) 171.18
Other Current Assets 127.87 {178.58)
Non current financial assets
Income tax assets - =
Cther Financial assets (8.40) {150.82)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables (3.97) {(117.35)
Other current liabilitles 32.16 39.47
Short-term provisions 72.07 47.50
Non current liabilities 4.28 0.18
Cash generated from operations 687.54 91.08
Net income tax {paid) / refunds . (109.35) {37.0C)
Netcash flow from / (used in) operating activities (A} 578.19 54.08
B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances (nat} {30.93) (34.75)
Proceeds from sale of fixed assats 1.00 5.84
Net cash flow from / (used in) investing activities (B) {29.93) {28.91)
C. Cash flow from financing activities
Net proceeds from long-term borrowings (223.40) 111.52
Proceeds / (Repayment) from shori-term borrowings (0.60) {2.43)
Finance cost (682.50) (38.07)
Net cash flow from / (used in) financing activities {C) (286.80) 71.02
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 261.35 96.21
Cash and cash equivalents at the beginning of the year 133.85 37.64
Cash and cash equivalents at the end of the year 385.20 133.85
Recongiliation of Cash and cash equivalents with the Balance Sheet:
Cash and cash equivalents as per Balance Sheet (Refer Note 16)
Cash and cash equivalents at the end of the year
{a) Cash on hand 3.29 3.58
(b} Cheques / Drafts on hand & balances with banks in current accounts 384.66 129.87
(d) Others (Credit Cards Swiping) 7.26 -
395.20 133.85

interms of our report attached.

For SV Sabaressan & Co.,
Chartered Accountants
(FRN.0139958)
CSnboscsedornS v
Sabareesan S Venkatesh
Propristor

(Membership No. 208917}
UDIN: 24208917BKESPS8706

Bengaluru, May 27, 2024

For and an behalf of the Board of Directors of
Ayurvedagram Heritage Wellness Centre Private Limited

{/)A o {; ‘w~ /""am’;‘/

Ramesh Vangal Anand Subramanian
Director Director
DIN 00064018 DIN 00064083



NOTES TO FINANCIAL STATEMENTS 2024

1. Corporate Information
Ayurvedagram Heritage Wellness Centre Private Limited was incorparated on 27th January 2003 and CIN
is U74140KA2003PTC031511. The Company is into hospital services. The principal place of operations
of the Company is located at Hemmandanahalli, Sametanahalli post, Whitefield, Bengaluru.

The financial statements compliant with Schedule Ill of the Companies Act, 2013, were approved by the
Board of Directors and authorised for issue on August 12, 2024.

2. Significant Accounting Policies
a) Statement of Compliance
The Standalone Financial statements are prepared in accordance with Indian Accounting Standards
(Ind AS) as per the Companies {Indian Accounting Standards) Rules, 2015 as amended and notified
under Section 133 of the Companies Act, 2013 (the ‘Act’) and other relevant provisions of the act.

b) Basis of Preparation & Presentation
The financial statements have been prepared under historical cost convention on accruat basis,
unless otherwise stated.

All assets and liabilities have been classified as current or non-current as per company’s operating
cycle and other criteria set out in IND AS 1 "Presentation of Financial Statements” and Schedule lil
to the Companies Act, 2013.

c) Critical Accounting Estimates & Judgements
The preparation of the financial statements in conformity with Ind AS requires management to
make judgements, estimates and assumptions, that affect the application of accounting policies
and the reported amount of assets and liabilities, disclosure of contingent liabilities as at the date
of the financial statement and reported amounts of revenues and expenses for the year. Actual
results could differ from estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods
affected.

In particular, information about significant areas of estimation, uncertainty and critical judgements

in applying accounting policies that have the most significant effect on the mounts recognised in

the financial statements pertain to:

» Useful Lives of Property, Plant and Equipment and Intangible Assets: The Company has with
the help of technical assessment estimated useful life of each class of assets based on the
nature of assets, the estimated usage of the asset, the operating condition of the asset, past
history of replacement, anticipated technological changes, etc. The Company reviews the
carrying amount of property, plant and equipment and Intangible assets at the Balance Sheet
date. This reassessment may result in change in depreciation expense in future periods.

e Impairment Testing: Property, plant and equipment are tested for impairment when events
occur or changes in circumstances indicate that the recoverable amount of the cash generating
unit is less than its carrying value. The recoverable amount of cash generating units is higher of
value-in-use and fair value less cost to sell. The calculation involves use of significant
estimates and assumptions which includes turnover and earnings multiples, growth rates and
net margins used to calculate projected future cash flows, risk-adjusted discount rate, future
economic and market conditions.

Income Taxes: Deferred tax assets are recognised to the extent that it is regarded as probable

E
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NOTES TO FINANCIAL STATEMENTS - 2024

assets and liabilities based on current tax laws and rates and in certain cases, business plans,
including management’s expectations regarding the manner and timing of recovery of the
related assets. Changes in these estimates may affect the amount of deferred tax liabilities or
the valuation of deferred tax assets and the tax charge in the statement of profit or loss.

Provision for tax liabilities require judgements on the interpretation of tax legislation,
developments in case taw and the potential outcomes of tax audits and appeals which may be
subject to significant uncertainty. Therefore, the actual results may vary from expectations
resulting in adjustments to provisions, the valuation of deferred tax assets, cash tax
settlements and therefore the tax charge in the statement of profit or loss.

« Litigation: From time to time, the Company is subject to legal proceedings, the ultimate
outcome of each being always subject to many uncertainties inherent in litigation. A provision
for litigation is made when it is considered probable that a payment will be made, and the
amount of the loss can be reasonably estimated. Significant judgement is made when
evaluating, among other factors, the probability of unfavorable outcome and the ability to make
a reasonable estimate of the amount of potential loss. Litigation provisions are reviewed at
each accounting period and revisions made for the changes in facts and circumstances.

d) Revenue Recognition
i) Rendering of Services
Revenue primarily comprises fee charged for inpatient and outpatient hospital services. Services
include charges for accommodation, medical & professional services, equipment, and
pharmaceutical goods used. Revenue is recorded and recognized during the period in which the
hospital service is provided, based upon the amounts due from patients.

/j)Sale of Good's

Revenue is measured at the value of consideration received or receivable, taking into account
contractually defined terms of payment, excluding taxes and duties collected on behalf of the
government. Revenue is stated net of returns and discounts wherever applicable.

1) Qther operating revenue
Other operating revenue comprises of travelling income and other miscellaneous income.

e) Employee benefits
a) Short-term benefits:
A liability is recognized for benefits accruing to employees in respect of wages and salaries,
annual leave and sick leave and other short-term benefits in the period the related service is
rendered, at undiscounted amount, for benefits expected to be paid in exchange for the
service.

b) Other Long-Term benefits:
Post-employment benefit plans are classified into defined benefits plans and defined
contribution plans as under:

Gratuity
The Company has an obligation towards gratuity as per actuarial valuation.

Provident fund
Payments to defined contribution plans are recognized as expense when employees have
rendered service entitling them to the contribution.
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f)

g)

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost less accumulated depreciation and
accumulated impairment losses, if any. All property, plant and equipment are initially
recorded at cost. Cost includes the acquisition cost or the cost of construction, including
duties and taxes (other than those refundable), expenses directly related to the location of
assets and making them operational for their intended use and, in the case of qualifying
assets, the attributable borrowing costs. Initial estimate shall also include costs of
dismantling and removing the item and restoring the site on which it is located.

Subsequent expenditure relating to property, plant and equipment is capitalised only when
it is probable that future economic benefits associated with these will flow to the Company
and the cost of the item can be measured reliably. An asset’s carrying amount is written
down immediately to its recoverable amount if the asset’s carrying amount is greater than
its estimated recoverable amount.

Depreciation on all fixed assets is provided based on the useful lives of the asset as
prescribed under Schedule Il of the Companies Act, 2013. Depreciation on additions has
been calculated on pro rata basis.

Impairment of Assets

Assets that have an indefinite useful life are not subject to amortization and are tested
annually forimpairment. Assets that are subject to amortization are reviewed for
impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable. An impairment loss is recognised for the amount by
which the asset’s carrying amount exceeds its recoverable amount.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time
value of money and tiie risks specific to the asset for which the estimates of future cash
flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than
it’s carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced
to its recoverable amount. Animpairment loss is recognised immediately in the Statement
of Profit and Loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (ora
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so
that the increased carrying amount does not exceed the carrying amount that would have
been determined had no impairment loss been recognised for the asset (or cash-generating
unit) in prior years. A reversal of an impairment loss is recognised immediately in the
Statement of Profit and Loss.
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h) Foreign Currency Translation

)

The functional currency of the Company is Indian rupee.

Initial Recognition
Oninitial recognition, all foreign currency transactions are recorded by applying to the foreign

currency the exchange rate between the reporting currency and the foreign currency at the
date of the transaction.

Subsequent Recognition
As at the reporting date, non-monetary items which are carried at historical cost and

denominated in a foreign currency are reported using the exchange rate at the date of the
transaction. All non-monetary items which are carried at fair value or other similar valuation
denominated in a foreign currency are reported using the exchange rates that existed when
the values were fair value measured.

All monetary assets and liabilities in foreign currency are restated at the end of the
accounting period. Exchange differences on restatement of other monetary items are
recognised in the Statement of Profit and Loss.

Inventories

Inventories of medicines and medicare items traded and dealt with by the company are
valued at cost. Stock of provisions, stores, stationeries, and housekeeping items are stated
at cost. The net realizable value is not applicable in the absence of any further
modification/alteration before being consumed in house only.

Cost comprises of costs of purchase and other costs incurred in bringing the inventories to
their present location.

Income Taxes
Current tax is determined as the amount of tax payable in respect of taxable income for the

period. Deferred tax is recognized, subject to the consideration of prudence in respect of
deferred tax assets, on timing differences, being the temporary difference between taxable
income and accounting income that originate in one period and are capable of reversal in
onhe or more subsequent periods.

. Current Tax
Current Tax expenses are accounted in the same period to which the revenue and
expenses relate. Provision for current income tax is made for the tax liability payable
on taxable income after considering tax allowances, deductions and exemptions
determined in accordance with the applicable tax rates and the prevailing tax laws.

Current tax assets and current tax liabilities are offset when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle
the asset and the liability on a net basis.

ll. Deferred Tax
Deferred income tax is recognised using the balance sheet approach. Deferred income
tax assets and liabilities are recognised for deductible and taxable temporary
differences arising between the tax base of assets and liabilities and their carrying
amount in financial statements, an asset or liability in a transaction that is not a
business combination and affects neither accounting nor taxable profits or loss at the
time of the transaction.
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Deferred income tax assets are recognised to the extent that it is probabie that taxable
profit will be available against which the deductible temporary differences and the
carry forward of unused tax credits and unused tax losses can be utilised.

Deferred tax liabilities are generally recognised for all taxable temporary differences
arising between the tax base of assets and liabilities and their carrying amount in
financial statements.

Deferred tax liabilities and assets are measured at the tax rates that are expected to
apply in the period in which the liability is settled or the asset realised, based on tax

rates (and tax laws) that have been enacted or substantively enacted by the Batance
Sheet date.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to
set off current tax assets against current tax liabilities and when they relate to income
taxes levied by the same taxation authority and the Company intends to settle its
current tax assets and liabilities on a net basis.

k) Accounting for Provisions, Contingent Liabilities & Contingent Assets

b

Provisions are recognised, when there is a present tegal or constructive obligation as a
result of a past event, it is probable that an outflow of resources will be required to settle
the obligation, and when a reliable estimate of the amount of the obligation can be made. if
the effect of the time value of money is material, the non-current provisions are discounted
using a pre-tax rate that reflects current market assessments of the time value of money
and the risks specific to the obligation and the unwinding of the discount is recognised as
interest expense.

Contingent liabilities are recognised only when there is a possible obligation arising from
past events, due to occurrence or non-occurrence of one or more uncertain future events,
not wholly within the control of the Company, or where any present obligation cannot be
measured in terms of future outflow of resources, or where a reliable estimate of the
obligation cannot be made. Obligations are assessed on an ongoing basis and only those
having a largely probable outflow of resources are provided for. Contingent assets are
disclosed in the Financial Statements by way of notes to accounts when an inflow of
economic benefits is probable.

Borrowing Costs

General and specific borrowing costs directly attributable to the acquisition or construction
of qualifying assets that necessarily takes a substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, until such time as the assets
are substantialty ready for their intended use or sale. Borrowing costs consist of interest
and other costs that the Company incurs in connection with the borrowing of funds.

Interest income earned on temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for
capitalisation. Borrowing costs that are not directly attributable to a qualifying asset are
recognised in the Statement of Profit or Loss using the effective interest method.
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m) Cash and Cash Equivalents

n)

o)

p)

qa)

Cash and bank balance comprises cash on hand, cash in current account with banks and
demand deposits with banks. Cash equivalents are short-term balances, highly liquid
investments that are readily convertible into known amounts of cash and which are subject
to insignificant risk of changes in value.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit / (loss) before tax is
adjusted for the effects of transactions of no cash nature and any deferrals or accruats of
past or future cash receipts or payments. Cash flows for the year are classified by
operating, investing and financing activities.

Earnings Per Share

Basic earnings per share is calculated by dividing the profit or loss for the year attributable
to equity shareholders (after deducting preference dividends and attributable taxes, if any)
by the weighted average number of equity shares outstanding during the period.

Segment Reporting
The Company identifies operating segments based on the internal reporting provided to the
chief operating decision maker.

The chief operating decision maker, who is responsible for allocating resources and
assessing performance of the operating segments, has been identified as the Board of
Directors that make strategic decisions.

The accounting policies adopted for segment reporting are in line with the accounting
policies of the Company. Segment revenue, segment expenses, segment assets and
segment liabilities have been identified to segments on the basis of their relationship to the
operating activities of the segment.

Since the company’s business consists of Treatment services and medicines, no separate
information for segment wise disclosures is given.

Financial Instruments

Financial Assets

Classification

The Company classifies financial assets as subsequently measured at amortised cost, fair
value through other comprehensive income or fair value through profit or lass on the basis
of its business model for managing the financial assets and the contractual cash flow
characteristics of the financial asset.

Initial recognition and measurement

Altfinancial assets are recognised initially at fair value plus, in the case of financial assets
not recorded at fair value through profit or loss, transaction costs that are attributable to
the acquisition of the financial asset. Purchases or sales of financial assets that require
delivery of assets within a time frame established by regulation or convention in the
marketplace (regular way trades) are recognised on the trade date, i.e., the date that the
Company commits to purchase or sell the asset.

Derecognition of Financial Assets
The Company de-recognises a financial asset only when the contractual rights to cash
flows from the asset expire, or it transfers the financial asset and substantially all risks and

rewards of ownership of the asset to another entity. /PS"EE 4
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If the Company neither transfers nor retains substantially all the risks and rewards of
ownership and continues to control the transferred asset, the Company recognises its
retained interest in the assets and an associated liability for amounts it may have to pay.
If the Company retains substantially all risks and rewards of ownership of a transferred
financial asset, the company continues to recognise the financial asset and also
recognises a collateralized borrowing for the proceeds received.

Financial liabilities

Classification

The Company classifies all financial liabilities as subsequently measured at amortised
cost, except for financiat liabilities at fair value through profit or loss. Such liabilities,
including derivatives (hat are liabilities, shall be subsequently measured at fair value.

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value
through profit or loss, loans, and borrowings, or as payables, as appropriate.

The Company’s financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts.

Derecognition of Financial Liabilities
The Company de-recognises financial liabilities when the Company’s obligations are
discharged, cancelled, or expired.

Wherever the Company believes that they have the legal right to offset financial assets and
financial liabilities, the financial assets and financial liabilities are offset, and the net
amount is reported in the balance sheet.

MSME
There are no Micro, Small & Medium Enterprises to whom the company owes dues. The

Micro, Small & Medium Enterprises have been identified on the basis of information
available with the company.
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s) Expenditure in Foreign Currency

Particulars 31st March 2024 31st March 2023
Advertisement - -
Subscriptions - -
t) Earnings in Foreign Currency
- Particulars 31st March 2024 31st March 2023
Rendering of Services:
Treatment 372.68 312.63
37268 312.63
u) Contingent Liabilities and Commitments
Particulars 31st March 2024 31st March 2023
Guarantee given to ECL Finance Limited R )
(  Lakhs)
For Loans taken by the Parent Company 3,000
For Loans taken by Promoter Group Company 5,500
Guarantee given to SBM Bank India Limited
( ¥ Lakhs)
For Loans taken by the Parent Company 1,500
For Loans taken by Promoter Group Company 5,500
7,000 8,500
v) Capital Advance
Particulars 31st March 2024 31st March 2023

Contracts remaining to be executed on -
capital account and not provided for:

Capital Work In Progress includes capital advances. (Refer Note No. 4B)
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Ayur-eaagram FHerage Weliness Centre Private Limited 2020
(Amount in INR Lakhs)

As at As at
31 Mar 2024 31 Mar 2023

Particulars

5  Other Financial Asset
(a) Security deposits 189.29 180.89
(b) Batances with government. authorities

189.29 180.89

6 Income Tax Assets(Net)
MAT credit entittement - Unsecured, considered good - -
7 Inventories
(a) Pharmacy- Medicines 16.33 13.43
(b) Other Consumables 6.47 4.79
22.80 18.23
8 Trade receivables
Outstanding for a period exceeding six months from the date they
were due for payment
Unsecured, Considered Good - -
Other Trade receivables (refer 8(a) below) 35.83 24.52
R 35.83 24.52
8 (a) Trade receivables include debts due from:
Private companies in which any director is a Director - 9.45
9 Cash and cash equivalents
(a) Cash on hand 3.29 3.98
(b} Cheques / Drafts on hand & Balance in current accounts 384.66 129.87
{c) Others :
Credit Card collection due 7.26 -
395.20 133.85
10  Other current assets
(a) Loans and advances to employees
Unsecured, Considered Good 1.83 0.41
{b) Other Advances 8.03 15.76
(i) Prepaid expense - -
(i) Advance to Suppliers 253.40 374.95

263.25 391.13
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Ayurvedagram Heritage Wellness Centre Private Limited

2020

(Amount in INR Lakhs)

Particulars As on As on
31 Mar 2024 31 Mar 2023
13  Long-term borrowings
Loans & advances from related parties
Unsecured
From Holding Company
Kerala Ayurveda Limited - -
Others
Unsecured from financial institutions # 257.32 480.72
Less: Current maturities of long-term borrowings - -
257.32 480.72
257.32 480.72
14  Long-term Provisions
Provision for employee benefits 31.34 27.06
31.34 27.06
16  Short-term borrowings
Unsecured #
Current maturities of Long-Term Borrowings - -
From banks #
Kotak Mahindra Bank Ltd 0.00 0.60
0.00 0.60
# The aforesaid unsecured loans from financial institutions are
17 Trade payables
Dues to micro enterprises and small enterprises - -
Dues to other than micro and small enterprises 7.79 11.70
7.79 11.70
18  Other current liabilities
(a) Other payables
DS 0.83 2.05
GST - -
Tips collected and Payable 0.36 1.16
Provident Fund 1.92 1.67
Professional Tax 0.04 0.06
ESI collected and payable 0.21 0.16
Rent 0.37 0.37
(b) Advance from customers 93.51 59.61
(c) Other Payables 1.61 1.38
Sataries and Wages Payable 12.41 12.64
111.25 79.09
19  Short-term provisions
Provision for Expenses < 20.39 21.13
Provision for Gratuity - Current o Chartered \9° 1.20 3.99
Provision for tax ~ Accountants‘oo 115.15 39.54
136.74 64.67




Ayurvedagram Heritage Wellness Centre Private Limited

Notes forming part of the financial statements

2030

{Amount in INR Lakhs)

Particulars

As on 31 Mar 2024

As on 31 Mar 2023

20

21

22

23

24

25

26

Revenue from Operations
(a) Revenue from rendering of healthcare services
(b) Revenue from sale of traded goods
(¢} Other operating revenue

Cost of materials consumed
Raw Material
Opening stock
Add: Purchases
Less: Closing stock
Material consumed

Purchases
Purchase of Medicine

Changes in inventories of Traded ltems and Provision & Consumables
Inventories at the end of the year:
Stock of Medicines

Inventories at the beginning of the year:
Stock of Medicines

Net {increase) / decrease

Employee benefits expense
Salaries and wages
Contributions to PF & Other funds
Gratuity
Staff welfare expenses

Finance costs
Interest expense on:
(i) Borrowings
(i) Others

Other expenses
Power and fuel
Repairs and maintenance - Buildings
Repairs and maintenance - Others
Rates and taxes
Communication
Marketing Expenses
Travelling and conveyance
Treatment Expense
Referral expenses
Security Charges
General & Administration expense (refer note below)

1,038.02 804.32
95.44 76.74
35.74 23.24

1,169.21 904.30
4.79 4.24
74.61 58.23
6.47 4.79
72.93 57.67
75.90 64.77
75.90 64.77
16.33 13.43
16.33 13.43
13.43 10.50
13.43 10.50
(2.89) (2.93)
202.57 175.20
14.06 16.75
6.24 3.28
15.78 13.36
238.65 208.58
58.54 35.44
4.36 2.63
62.90 38.07
23.05 26.16
54.14 30.72
13.73 14.46
32.13 13.58
5.80 6.86
74.44 73.64
0.11 -
65.06 85.55
0.29 2.26
22.65 21.89
13.05 12.83
304.45 287.96
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Note 28: Other Statutory Information

{
(i)

(iii)
{iv)

v

{vi)

{vii

The Company has not obtained any term loans.

The Company does not have any' Benami property, where any proceedings has been initiated
or pending against the Company for holding any Benami property.

The Company does not have any transactions with struck-off companies.

The Company does not have any charges or satisfaction which is yet to be registered with ROC
beyond the statutory pericd.

The Company has not traded or invested in Crypto Currency or Virtual Currency during the
financial year.

The Company has not advanced or loaned or invested funds to any other person(s) or
entity(ies), including foreign entities (intermediaries) with the understanding that the
intermediary shall:

a) Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

b) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company has not received any fund from any other person(s) or entity(ies), including
foreign entities (Funding Party) with the understanding that the Company shall:

a) Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

b) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

tviii) The Company does not have any such transactions which is not recorded in the books of

accounts that has been surrendered or disclosed as income during the year in the tax
assessments under Income Tax Act, 1961.

The previous year’s figures have been reclassified wherever necessary to conform to current year’s

classification.

For and on behalf of the Board of Directors
Ayurvedagram Heritage Wellness Centre Private Limited

Ly

Cdo?

Ramesh Vanéat Anand Subramanian
Director Director
DIN:00064018 DIN:00064083

Bengaturu May 27,2024




